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THIS IN THE MARKETS... 


@ Anaconda Co. sells Chilean copper in U. S. and abroad at uniform basis 
® Chilean official indicates Kennecott expected to raise Chilean copper price 


@® Primary aluminum production reached a new high daily rate in February 


COPPER Domestic average 46.380 f.o.b. ref'y daily rate of 4,578 tons. December, the previous hig 


Sales of U. S. copper in the U. S. were fairly heavy had a daily rate of 4,540 ton 


The price was down owing to a considerable reduction There have been suggestions a price rise for primary 
in sales at more than the 46c price. The top price rose aluminum is imminent. Though this may be based on 
to almost 55c delivered. The foreign average rose largely certain information, some factors feel it may be a result 
because the proportion of 46c copper diminished. For- of the reasonableness of the idea. They point out supply 
eign sales were moderate is tight and the market could easily support higher 


The Anaconda Sales Co. announced about noon Friday pescee 


March 16, that “effective after the close of business to- Other factors say the present primary producers are 
day its Chile copper sold in both the domestic and for- satisfied with present profits and are able to get funds 
eign markets will be sold on a uniform price basis enough to meet their expansion needs. They admit 
The nature of the price basis was not indicated but it though that the position of the various primary pro- 
was assumed it would be on one of the numerous LME ducers may differ on this point. Now that the Govern- 
bases (no statement for publication was made up to ment is no longer prepared to give special aid for ex- 
late Wednesday); these have been the highest and panding, they say, a higher price may be needed by both 
since the Chilean Government is intent on getting as present and potential producers 

much as possible it was presumed one of them would 
be used. The Chilean Minister of Mines said a similar 
agreement with Kennecott will be attempted. Some 


Some factors point out certain costs may rise in the mid- 

dle of the year and that producers would hesitate t 

" raise pri es now bec ause this action could lead to even 

observers said this more than ever indicates that free 
greater cost increases, or other difficulties, in a fe 

marketing of copper by owners of the metal is being t] 

. montuns 

replaced by Government controls 

The higher prices will affect the whole structure of the LEAD — léc New York 


copper industry, both here and abroad. The price in- ee Furth ¢] ~~. 
a Saies uM lel Vee . 1) fs Olis ais 


‘rease . » ri ; final cons : am ~ 
crease will be passed along to the final nsumer, and week the sales figure was 10,822 tons. Buvers are con 


splacement of c . aterial: > fur- - 
displacement of copper by other materials will be fur fident lead prices will not drop here and with London 


at £121 and higher they feel a price rise might even 


tually occu 


ther accelerated. The present multiple price system for 
copper and copper products, as long as demand remains 
high, could persist, but there will be a strong inclina- 


tion to pull the lower ones up to the top. Already cop- ZINC —13'c East St. Louis 
per prices have lost any connection with copper costs 
Zire sales this week were moderat Sellers indicate 


¥ITe - . oy fac - yreete » P i 
Many European copper factors greeted the Anaconda many buyers believe Special High Grade zinc stocks 


é oO Cast eab turopean cos advantages to some . s- 
ction pleasur ly. : 8 may pick-up a little until automobile parts for 1957 
extent were offset by higher copper costs but they feel 
fe : . models are in quantity: production 
now the U. S. fabricators will have to raise product ' 


prices further; Anaconda subsidiaries raised to 49c QUICKSILVER — $258-$261 per flask, N. ¥ 

Monday. A number of non-integrated producers have ee 8 ivi ce ae 

raised to this level Little business was done during the past week in met 

7 cury. Most factors agreed the market was slightly 

Anaconda can sell her Chilean output in any propor- 
“tae - : weaker; there is not a great deal of prompt metal around 

tion she wishes in the U. S. market. This may mean a 

“ but neither are there many buyers 

decrease in copper for Europe and prices higher there : 

than they otherwise would be. Many factors are amazed 

that with the recent anti-inflationary moves in Europe 


O copper prices remain so high. IN THIS ISSUE... 
Daily awd Average Prices 





ALUMINUM — pig 22.5¢ per Ib; ingot 24.4c Vuillequez Supports OTC 
Kennecott Annual Report 


Primary aluminum production reached a new high rate 
in February, according to data released by the Alumi- A S and R Annual Report 
num Association. Total output was 132,762 short tons, a New Metal Developments 











ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««* 


U. S. Firm to Invest in Rutile 


SYDNEY (Reuters): The New South 
Wales Minister for Mines, Mr. Gollan, 
has announced that he has granted ap- 
proval for the investment of around 
A £670,000 in the exploitation of N.S 
W. beach sands by National Lead Co 
of New York. The U. S. concern would 
hold 80% of the shares in a new com- 
pany, Mineral Deposits Pty. Ltd. Na- 
tional Lead and Mineral Deposits Syn- 
dicate of Queensland would erect a 
rutile plant at Port Macquarie, the first 
section of which would cost A£200,000 
The companies would spend a further 
A £500,000 to enlarge it by the end of 
1957 


Lavino to Double Facilities 


E. J. Lavino and Co., Philadelphia, 
producers of standard high carbon 
ferromanganese, recently announced 
plans to double facilities at its Lynch- 
burg, Va. plant. The expansion, to be 
completed in 1956, will increase Lavino’s 
total annual ferromanganese capacity 
by 50,000 tons and will cost approxi- 
mately $4-million 

Lavino was the first U. S. producer 
of ferromanganese, having started pro- 
duction in 1916, The company was also 
a pioneer in the basic refractories in- 
dustry, and produces manganese di- 
oxide for the battery and chemical in- 
dustry. 


Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 


Aluminum Scrap Consumption 


Aluminum scrap consumption for Oc- 
tober was 37,445 short tons, a 3.6% in- 
crease compared to September figures 
(36,152 tons), according to Bureau of 
Mines statistics. Most of the new con- 
sumption was new segregated 2S and 
3S sheet and clips, new and obsolete 
alloy sheet and clips 

Remelt ingot produced by independ- 
ent smelters in October totaled 27,200, 
an increase of 942 tons during the 
month. Demand for aluminum alloys 
continued strong. Trade journals report- 
ed that some smelters have booked or- 
ders so far in advance that a record 
year for the secondary aluminum in- 
dustry is indicated. 


Independent secondary smelters used 
75% of total consumption in October, 
primary producers 19% and fabricators 
6% 

Preliminary estimates of consumption 
of scrap in November indicate a slight 
increase 

Stocks, receipts and consumption of 
aluminum base scrap in the United 
States in October in short tons 

Re- Con- Con- 
ceipts sumed Stocks sumed 
Oct Oct. Oct. 31 Nov.(a) 
New scrap 28,113 28,545 14,325 29,000 
Old scrap 8.990 8,754 5.942 8,800 
Imported scrap 146 146 56100 

Total 37,249 37,445 20,323 37,900 
Recoverable 
metal 

(a) Estimated 


31,785 32,200 





Rhodesian Manganese Mining 


JOHANNESBURG (Reuters): A start 
has been made on the exploitation of 
the extensive manganese ore deposits at 
Ford Roseberry in Northern Rhodesia, 
it is reported here. Thus far, no attempt 
had been made to open up the strike be- 
cause demand for the ore did not war- 
rant the expenditure involved. Now, 
Rhodesian Vanadium Corporation, a 
subsidiary of Vanadium Corporation of 
America, is sending 300 to 400 tons a 
month of ore to Mufulira. It is shipped 
from there to the U. S. Vanadium Cor- 
poration of America exercised its option 
to buy the mining concession at the end 
of September last year. The price was 
one million dollars 


Uganda Railroad Line to Open 
KAMPALA (Reuters): Tracklaying on 
the new 209-mile railway line from 
Kampala to Kasese, near the Belgian 
Congo border, has been completed. A 
light engine has reached Kasese, over 
1,000 miles from the Indian Ocean 

The new line is scheduled for opening 
to the public in September. It is ex- 
pected to carry heavy traffic to and from 
the Belgian Congo, besides carrying 
copper and cobalt from the new mines 
at Kilembe, in the Ruwenzori Moun- 
tains. The new line has taken four years 
to build 
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Molybdenum Consumption and 
Output at New High in 1955 


Domestic consumption and produc- 
tion of molybdenum concentrate in 
1955 were the highest ever recorded in 
a peacetime year, according to Bureau 
of Mines data 

Molybdenum concentrates were pro- 
duced in six states. In order of output 
they were Colorado, Utah, Arizona, 
New Mexico, California and Nevada 
Mine output and by-product concen- 
trate from copper and tungsten, both 
increased during the year 

Consumption was the highest since 
1943 and represented a gain of 59% 
over 1954 

Total exports in 1955 were 15,783,200 
lb as compared to 13,546,510 lb in 1954 
The United Kingdom, West Germany, 
France and Sweden were top receivers 
in order listed. Total value of 1955 ship- 
ments amounted to $15,783,200 

Salient molybdenum statistics in the 
United States in 1955 in thousands of 
pounds of contained molybdenum 
Concentrate 1953 1954 1955 

Production 57,243 58 668 61,287 

Shipments 

of concentrate 53,823 64,779 64,876 

Shipments 

for export 5,893 12,974 14,700 

Consumption 41,193 24,710 39.234 

Stocks, end 11,326 5,317 2.730 
Primary products 

Production 

Shipments 

domestic 

Shipments 

for export 1,107 1,640 2,671 

Total shipments 30,701 25.357 38 596 

Stocks, end 3.894 3.430 3,161 


30.283 24,328 37,780 


29,595 23,717 35,925 


(a) Comprises ferromolybdenum, molyb- 
dic oxide, and molybdenum salts and metals 


Malayan Tin Exports 


SINGAPORE (Reuters): Malaya ex 
ported 5,205 tons of tin metal during 
February compared with 6,618 tons in 
January, according to the Registrar of 
Malayan statistics 

Of the February exports, the United 
Kingdom took 230 tons, the United 
States 2,143, Europe 1,188, British pos- 
sessions 432 and other countries 1,212 
tons 


Jean Vuillequez 
V.P., American Metal Co 


Jean Vuillequez Supports 
OTC Before House Committee 


Jean Vuillequez, vice president in 
charge of sales for the American Metal 
Co., submitted a statement to the House 
Ways and Means Committee last week 
in support of US. membership in the 
Organization for Trade Cooperation. In 
connection with the claim of opponents 
of OTC that the U.S. would be surrend 
ering some of its sovereignty, Vuillequez 
pointed out that to gain one advantage 
through an agreement a voluntary sur 
render of some other advantage is nor- 
mal. The significant one is always one 
of comparative advantage. He also 
pointed out that the US. is obliged to 
think and act in terms of our collective 
security in meeting the challenge of 
economic warfare from the Communist 
countries 

He said there are two reasons why 
the OTC is urgently needed. One is to 
deal efficiently with the administrative 
problems in connection with the Trade 
Agreements Act; the other is that it 
would constitute an endorsement of the 
principle of cooperation in international! 
trade. It would strengthen the economic 
base upon which the welfare of the Free 
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World rests. Trade restrictions disrupt 
and weaken the Free World alliance; to 
meet the Communist threat “the fullest 
possible mobilization of the economk 
resources of the US. and of the other 
free nations’ is required. A new wave of 
protectionism with its 
shrink international trade would present 
a hazard that should not be risked 

pointed out that OTC 


would have no 


tendency to 


Vuillequez 
powers to impose 
obligations on its member It would 
sponsor tariff negotiations but decisions 
would rest with the individual member 
countries. Any member could withdraw 
at will 

As to constitutionality, Congress ha 
nine times since 1934 renewed the Trace 
Agreements Act. The Supreme Court 
has held that by legislating in intel 
ligible principle’ in connection with a 
grant of discretion to the President in 
administering an act, the Congre ha 
fulfilled its law-making function, The 
Trade Agreements Act established the 
‘intelligible principle’ of reciprocity to 
which the President has conformed in 
connection with the multi-lateral trace 
agreements embodied in participation in 
the General Agreement on Tariffs and 
Trace 

The American Metal Co., Ltd 


views I represent, strongly believes that 


whose 


there should be no tarifls on raw ma 
terials of which the U.S. in whole or 
in part is dependent on foreign sources 
of supply. In general, it feels that the 
trend should be toward lower tariff 
especially where compensating conces 
sions are secured in exchange from for 
which create irger mat 


ket for US export We believe that 


elgn countrie 


on balance our country tands to gain 
greatly trom a reduction of tariff The 
over-all interest of the American 
worker clearly lies in higher U.S. ex 
ports because many more worker are 
employed in exporting industries than 
in industric competing with import 
He a well as all other has another 
vital stake to protect as consumer and 
taxpayer. The lower prices which follow 
tariff reductions free part of disposable 
income for the purchase of commodities 
for which otherwise there would have 
been no demand. The beneficent effects 
of such greater consumption on produc 
tion, employment and trade need not 
here be stressed. Tariffs have a double 
barreled effect on the consumer They 
not only involve payment of the import 
tax through higher prices for the com 
modity directly involved, but also rain 
the prices to him of competing domesti 
productions. Such hidden taxes on the 
consumer do not benefit the nation as a 
whole but serve only the special dome 
tic interest shielded by the tariff. In 
deed, such duties may have a harmful 
effect in preventing the movement of 
manpower and capital from uses where 
they are relatively unproductive to 
others where they would increase our 
gross national product 

‘The American Metal Co. Lid. | 
especially concerned with non-ferrous 
metals and minerals. We believe it is not 


desirable for duties to be imposed on 


(Continued on p. 11) 











International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 


FOR PHELPS DODGE PLANTS 
in Laurel Hill, U1, NY. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
- 

SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 











Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 

Tungsten Tailings, Scrap, Tips, 
Grindinas * Tin Concentrotes Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

* 


233 BROADWAY...NEW YORK 7, WN. Y 
Cable Address: WAHCHANG NEW YORK 
Plant, Glen Cove, N. ¥ 





WAH CHANG 


ae) iJe) F-b8le). 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified 


ALUMINUM — Per lb., base price, f.o.b 
shipping point, (freight allowed): 30 Ib. 
ingot, 99% plus, 244c.; in pigs, 22.5c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 249c.; 99.8%, 
25.4c.; 99.85%, 26.4c. 


ANTIMONY 
grade: 


Cents per lb, 99%% 
Domestic Domestic 
Boxed (a) Bulk (b) 
New York Laredo 
Mar. 15 36.470 33.000 
Mar. 16 36.470 33.000 
Mar. 17 36.470 33.000 
Mar. 19 36.470 33.000 
Mar. 20 36.470 33.000 
Mar. 21 36.470 33.000 
(a) Boxed (224 Ib.) 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM ~— Per lb., delivered. 


Commercial Special 
(a)Sticks (b)Shapes 

Mar. 15 $1.70 $1.70 
Mar. 16 1.70 1.70 
Mar. 17 1.70 1.70 
Mar. 19 70 1.70 
Mar. 20 70 1.70 
Mar. 21 70 1.70 
(a) Base price. (b) Special shapes to platers 
CALCIUM—Per lb., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM ~ Per lb., 97% grade, 0.5% 
C, $1.25; 9-11% C, $1.34. (Usually sold 
as chrome-metal.) 


commercial 
Niagara Falls, 


Electrolytic chromium, 
grade, 99% min., f.0.b 


N. Y,, per Ib.: $1.25. 


COBALT ~—Per l|b., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b 


COLUMBIUM — No quotation, 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM~—Per gram, f.o.b. Miami 
Okla 
1,000 gr. lots 10,000 gr. lots 
ist reduction 48} 9 44' 
Intrinsic metal 534oc 48 ho 


INDIUM — Per oz. troy, 99.9%, $2.25 
IRIDIUM 
LITHIUM 


MAGNESIUM ~— Per Ib., 10,000 Ib. lots 
Pig ingot 99.8%, Freeport, Tex., 32.5c; 
Port Newark, N. J. 33.9c; Madison, III. 
33.7c; Notched ingot, Freeport, 33.25c; 
Port Newark 34.7c; Madison, 34.5. Ef- 
fective Aug. 16, 1955 


Per oz. troy, $100@$110 
Per lb. 98%, $11@$14 


MANGANESE.Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%c 

Electrolytic, per lb., f.o.b. Knoxville 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 


30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c, per pound. 
MOLYBDENUM — Per lb., powdered 
carbon reduced fob Washington, Pa., 
$3.20. 

NICKEL — Per lb., electrolytic cathodes 
f.0.b. Port Colborne, Ont., contract price, 
6444c, U.S. import duty included. Nicke! 
oxide sinter, 60%c per lb. of nicke! con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz., $80@$100, nominal! 
PALLADIUM Per oz troy, £23@$24 
PLATINUM ~—Per oz troy $97@$111. Our 
appraisal of the average price paid by 
consumers, based on our estimate of 
quantities sold by large refiners at rela- 
tively low prices, and amounts sold by 
others at higher prices, is $103 
QUICKSILVER Per flask of 76 |b 
$258 @$261 

RADIUM Per mg. radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz. troy, $118@$125 
RUTHENIUM — Per oz. troy, $45@$55 
SELENIUM Commercial grade, pro 
ducers quote $13.50 per |b; distributors 
$15.50, eff. Feb. 1 
SILICON — Per Ib., 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20%4c. 

SODIUM Per lb. carload lots, ir 
drums, 16‘4c.; less than carload lots, 17 
TANTALUM ~— Per kilo, base price 
$137 for rod: shee t, $93 
TELLURIUM ~— Per Ib. 
THALLIUM ~— Per It 
TITANIUM 


plus, maximum 0.3% 


minimum, 97 per 


$1.50@$1.75 
$12.50 

Per |lb., Grade A-1, 99.3% 
iron, $3.45 f.o.b 


maximum 5 


iron, $3.15.) Effective Nov. 23, 1955 


TUNGSTEN — Per l|b., 98.8% minimun 
1,000 lb lots, $4.50, eff. Feb. 1. Hydrogen 
reduced, 99.9% plus, $5 


VANADIUM ~— Per |b, 100-lb lots, $3.45 
ZIRCONIUM — Per Ilb., 


shipping center (On 


sponge, $10 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated 


ANTIMONY ORE. Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $3.95@$4.15 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado. 
$46@$48, depending on quantity 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $36@$37. Special material has been 
sold at about $39 


CHROME ORE Per long ton, dry basis, 
ubject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., et« 
Rhodesian 
48% CreO,,3 tol ratio lump (b) $45.00 @$46.00 
48% CreOxs, 2.8 to 1 ratio. . (b)$42.00@$43.00 
48% CreO,, no ratio (b) $33.00 @$35.00 
South African (Transvaal) 
48% CreQs, no ratio $31.00 @$32.00 
44% Cr,O $23.50 @ $24.50 


no ratio 
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Turkish (basis 48% 3 to 1) 

48% CryOz, 3 to 1 ratio, lump and 

concentrates sees 

416% CryOz, 3 to 1 ratio, lump 

and concentrates 
Pakistan (Baluchistan) 

48% CryO3, 3 to 1 ratio . (a) $49 @$50 
(a) Nominal. (b) Long term contracts. 
COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60 


COLUMBITE Per lb of pentoxide, 
$1.35@$1.65, basis 50% Cb,O,. Nominal. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore 


. $52@553 
$49 50 @$51 


Mesabi non-bessemer, 51%% iron, 
$10.95. Old Range, non-bessemer, $11.10 


iron, $11.10 


Mesabi, bessemer 514% 
Old Range, bessemer, $11 25 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c 


Swedish, 60@68% (contracts), per 
init, 22c plus, depending on grade, c.i.f 


Atlantic ports 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$12.00; nearby business $12.25@$12.50 
MANGANESE ORE 


prices continue to rise; freight rates also 


Indian asking 


are rising. Indian asking prices plus 
freight and insurance are about equal to 
$1.30 per itu, cif. U. S. ports. Buyers 


ind importers resist these prices 


Indian ore was quotable at $1.20a 
$1.25 nominal, per long ton unit of Mn, 
cif. U. S. ports, duty extra, basis 46 to 
18° Mn, nearby positions 


On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal 


Low iron, 48% Mn (max. 2% Fe), 
$1.24@$1.27 per long ton unit of Mn, 
duty extra 

Chemical grade, per ton, coarse or 
fine, minimum 84% MnQOs, carloads, in 


drums $96; burlap bags $90.50 f.o.b 
Philadelphia 


MOLYBDENUM ORE — 90-95% MoSe 
concentrate. Per Ib of contained Mo, 


f.o.b. Climax, Colo., $1.10 plus cost of 
containers; f.o.b. Washington, Pa., $1.15 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiQs, f.o.b 
board, $26.25, nominal 


Atlantic sea- 


Rutile, per |b, minimum 94% concen- 
trate, 10@15c, depending on time of de- 
livery 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65% 


Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram, $33.50@$34; scheelite 
$34$34.50, depending on grade 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs, 


buying prices, good ore: Wolfram 
262s 6d bid, 267s 6d asked 








METALLURGICAL CHROME ORE 


SPOT DELIVERY 
IN CARLOAD LOTS 
FROM OUR BALTIMORE STOCKPILE 


E. A. GODOY & Co., INC. 
CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 








VANADIUM ORE — Per |b V2Q,5 con- 
tained, domestic, 3ic, f.0.b. mine 
ZIRCON ORE (sand) Per long ton, 
cif. Atlantic seaboard, minimum 65% 
ZrOo, $48@$49 

. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, in bags, 29c; less than carload, 
30\ec. 


ARSENIOUS OXIDE (arsenic trioxide 
refined, white min. 99%, per lb, 5%c 
delivered 


in barrels carload lot 


COBALT OXIDI Cerami 
to 73%% Co, $1.96 per |b east of Missis 
b west of Missis- 


rade 72% 


sippi and $1.98% per 


DEPENDABLE 
QUALITY @ PRICE @ SERVICE 
Electro- « 

manganese 


99.9+% 


ALSO AVAILABLE 


Nitrelmang 


A Stable Nitrided 
ELECTROMANGANESE 


Both made by the pio- 
neer producer of elec- 
trolytic manganese. 


Write for Booklet 
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sippi. Quotations are for oxide packed 
in 350-lb containers 


COPPER SULPHATE — Per |b, in car 
load lots, 15.7¢c, large or small crystals, 


f.o.b N.Y 
GERMANIUM OXIDE—Per gm 
* 


Rolled Metals, Etc. 


BRASS 


Cents per lb (base prices) 


Sheet Wire Rods 
67 


1s 


»i4 


(a) Free cutting 


CADMIUM 
platers, $1.70 
COPPER — Per lb Sheets, over 20 in 
wide, 67.1% roll 0 in ind under 
65.16« Wire bare, carload lot fol 
mills 51.98« 
LEAD SHEETS 
sq {t 21% 
MONEL METAL Per |b (base prices) 
Standard cold-rolled sheet, 78c:; cold 
rolled strip, 87c. Rods, hot-rolled 6% 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.02; rods, hot-rolled, 87« 
NICKEL SILVER — Per |b, sheets, 10% 
66c; 18% 69.63c; wire and rods, 10% 
68 33 

PHOSPHOR BRONZE Per lb sheets, 
5% tin, 80.99c; wire and rods, 5% 81.48c; 
10% 87.53e. 

ZINC — Per |b, carload lots f.o.b. mill 
Sheet 25024 


plates 20@22 Yq 


Per lb Special shapes, to 


Per Ib full rolled, 140 


‘ price) ribbon 


Gepe nding on 


ZINC DIE-CASTING ALLOY Ingot 


per ib, carload lot delivered. 101% 
+ 


United States Gold Price 


The price paid by the Ur 
lreasury lor ue } irchase 


mints continued at $35 per troy ounce 


if fine gold, leas % of 1% 

Actual payment by the Ur States Treas 
ivy tor gold iv mported and de eatic ore oF 
concentrate is at 99.75% of the price quoted 
by the Treasury 


$4 9125 per oz 


which at present le equal t« 





P.D.M. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








- 


“One of the Great Hames in Copper” 








Record Cadmium Production 


Cadmium production in 1955 reached 
a record high of 9,816,000 lb of metal 
surpassing the former high mark of 1953 
by 1% 

Salient statistics for the cadmium in- 
dustry in 1955, 1954 and the fourth quar- 
ter of 1955 in thousands of pounds of 
contained cadmium, Bureau of Mines 
data 


Stocks, meta! 1954 1955 ith 
beginning (final prelim.) qtr 
Metal producers 3,058 4,543 3,913 
Compound producers 76 85 150 
Distributors (a 256 203 
Production (primary 
and secondary ) b 
Meta! 9,517 
Oxide 838 
Sulphide d 1,045 
Other salts 61 
Shipments of 
meta € 8,032 
Imports 
Metal 402 
Flue dust 1,482 
Exports 
Meta! 
Flue dust 
Stocks, metal, end 
Metal producers 4.543 3,131 
Compound producers 85 13/4 
Distributors (a) 203 : 251 


9948 


a Comprises principally 8 large dealer 
and producers of plating salts 


(b) The bulk of the cadmium compounds ar 
produced from metal or from other cor 
pounds. For th reason total cadmium pr« 
duction cannot be obtained by adding the 
various production items. Metal productior 
is largely primary with only a small quantit 


of secondary 


r Bureau of Mines not at libert 
lish 


d) Includes cadmium lithopone and cad 
miun ilphoselenide 


e¢) Metal producers’ shipments, including 
nternal consumption 


French Propose Smelter 


MONTREAL (Reuters) Aluminium 
Ltd. has announced its willingness to 
take a minority interest in a proposed 
aluminum smelter in French West 
Africa, the construction of which is be- 
ing studied by Pechiney, the leading 
French aluminum company, in associa- 
tion with other European producers of 
aluminum 

Representatives of Aluminium Ltd 
and Pechiney have been holding discus- 
sions in Paris which resulted in the 
signing on March 6 of a joint statement 
of intentions concerning the smelter 
project 

The company said the project would 
provide for the construction of a smelter 
in French Guinea if the plans of the 
French and France Overseas authorities 
for the development of hydro-electric 
power on the Konkoure River mate- 
rialized 

Bauxites du Midi, a French mining 
subsidiary of Aluminium Ltd. has been 
active in French Guinea for many years 
and is already mining bauxite on an 
extensive scale in the territory. The 
company has been making studies of 
the feasibility of building new plants 
and other facilities to mine bauxite 
more extensively and extract alumina 
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WATCH THESE TRENDS 





CERAMIC OXIDES, NITRIDES, BORIDES AND SILI- 
CIDES appear to be the cutting tool material of the 
future, according to E. J. Tangerman, executive editor, 
American Machinist, in his Special Report No, 417, 
which appeared in March 12 issue. Report covers the 
development of ceramics from the early work at Water- 
town Arsenal to the present time, when six U. S. compa- 
nies are in the field. Norton Co., Carboloy Dept. of Gen- 
eneral Electric Co., Stupahoff Div. of Carborundum Co 
and Diamonite Div. of U. S. Ceramic Tile Co. now have 
ceramic bits on the market. 


Ceramics differ from cermets in that there is no metal 
binder, as in cemented carbides or borides. Ceramics are 
brittle, have no impact resistance and are crystalline in 
nature. They have very high abrasion and erosion resist- 
ance, because of their hardness and high compression 
strength. Ceramics are non-absorbent, acid resistant, 
unaffected by corrosion, non-magnetic and non-con- 
ductive. Major ingredient in most ceramic oxide tool 
bits is aluminum oxide (sapphire), running up to 99% 
of the mix. Rest of the mix may be silica, magnesium 
oxide or other oxides such as chrome or nickel and a 
binder material. 


Oxide mix is sintered at 3200 deg F or higher, producing 
a bit with 90 to 95 Rockwell A hardness, compared to 
90 to 92 for cemented carbides. Oxide compression 
strength is 500,000 psi. In general, ceramics are not rec- 
ommended for machining hard skin off sand castings or 
for scaling top layer off forged parts. They can be used 
for this, but manufacturers don't recommend it. Heat 
conductivity is very low, so unequal heating causes 
cracking and shattering. Most tests so far have been 
made without the aid of cutting fluid, since it is needed 
oniy to keep the work cool. 


Ceramics run better than carbides at high temperatures 
They look good for light cuts and fast milling. Many 
problems remain to be solved before ceramics can com- 
pete with carbides. They cut better, but cost slightly 
more. Bits have to be held with special clamps. Some 
have been designed, but better ones are needed. Cutting 
speeds up to 2,000 surface feet per minute are practical 
At this high feed rate, steadier machines will have to 
be designed; ones that can stand the heat and hold still 
on the floor. 


NICKEL PLATING by the old gas-plating process is be- 
ing revived by Commonwealth Engineering Co., Dayton, 
Ohio, on a commercial scale. Process hinges on the 
vaporization of nickel carbonyl, which is picked up by 
inert gas carrier, jetted into the plating chamber and 
aimed at the work. Object to be plated is heated above 
the decomposition point of the carbonyl. Compound 
breaks down, depositing metal on the work. This process 
was pilotted by Army Chemical Center, Edgewood, Md., 
last year, but dropped in favor of a new, now classified 
method. Commonwealth modification of this old method 
will handle any shape in tungsten carbide, uranium, 
stainless steel, other metals and alloys, plastics, fibers 
and even papers. 


VAPOR PLATING METAL is in the news from another 
source. Textile Chemical Research Institute, Baden- 
weiler, Germany, has a process in which metal can be 
plated on synthetic fiber. Vaporization takes place under 
high vacuum and a 1/1000 mm layer of gold, silver, 
chromium, or aluminum is deposited on the synthetic 
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fiber. Study is underway to develop plated-fiber that 
will stand washing, will not fade and that will be abra- 
sion resistant. 


POWDERED GLASS LUBRICATING techniques might 


be applied to production of thin-walled non-ferrous 
tubing by the non-ferrous industry, according to Comp- 
tair Industriel d’Etirage et Profilage de Metaux, Paris 
Glass is being used by the ferrous industry as a lubri- 
cant in extrusion work, so why can't it be used by 
non-ferrous? The Institute says that low melting glass 
powder might make it possible to extrude copper ot 
bronze at temperatures well below 1100 deg F 


ALUMINUM CASTING ALLOY called F 132 has been 


developed by Aluminum Co. of America as a substitute 
for Alloy D 132. New alloy has only 6.5% nickel as 
compared to automotive piston grade D 132, which has 
nickel content in the 0.5 to 1.5% range. Properties of 
the two alloys are same 


TITANIUM FROM SCRAP process developed by the Bu 


reau of Mines can produce metal containing less im 

purities than commercially pure, primary titanium 
Method shows promise of cutting the cost of titanium 
and making more metal available for the metal-hungry 
market, In the process, scrap titanium is fed into an 
electrolytic cell and put into solution to be plated out 
at the cathode, leaving undesirable impurities behind 
So far about 70% of the metal produced is premium 
grade, better metal than pure titanium produced by the 
iodide process ($100 per pound). Bureau says that prox 

ess is still experimental, but feel that it is highly practi 

cal and will make more metal available on the market 


HIGH-ARC BOILING-REFINING OF METALS, which 


made news last week is really a further step in the 
growth and development of a method described in 
Engineering & Mining Journal several years ago. At 
that time, the process was touted a new method of 
refining beryllium, Announcement was premature, as 
later attempts to pilot the method proved, Dr. Samuel 
Korman, who made the progress announcement in a 
chemistry seminar, stated that a well directed research 
program conducted over the past years (since the pre 
mature attempt) has put the method on sound footing 


High-Are boiling-refining involves mixing highly re- 
fractory, siliceous ore with special-grade bituminous 
coal and forming an electrode by a baking process. Elec- 
trode is fed to high current density furnace, which boils 
off the metals as sub-micron size particles, Elemental 
metal particles can be separated physically or chemi 
cally while still in the vapor state, Process is applicable 
to highly refractory minerals and several companies 
have expressed interest in cooperative research pro- 
grams with Dr. Kormans’s group 


ZIRCONIUM SAND is a better sand-casting mold mate- 


rial than conventional silica sand or synthetic mixtures 
according to National Supply Co., 2 Gateway Center, 
Pittsburgh 30, Pa. Zircon sand costs five times as much 
as ordinary mixtures, goes only half as far and cannot 
be reclaimed for reuse. This in effect makes it 10 times 
as expensive as silica. Advantage, which makes it at- 
tractive regardless of cost is the fact that it makes a 
smoother casting, particularly in large work. Smoother 
casting means less cost in refinishing. National uses zir- 
con to mold work up to 30,000 lb in weight 











Ferroalloys 


q (on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROCHROMIUM per lb contained 
Cr; carload lots, lump, bulk; fob dest 
{ , cont. USA 
High Carbon (4-9% C, 65-70% Cr) 
26.25¢ 
Low Carbon (0.06% C, 67-72 Cr) 


36 50« 
Special (0.01% C, 63-66% Cr) 32.75¢ 
FERROCOLUMBIUM~—per |b contained 
xf Cb; ton lots, lump (2 in.), packed; fob 
dest. cont. USA 
(50-60% Ch, max 0.40% C, max 8% 


, Si) $6.90 
FERROMANGANESE: Standard per 
lb; carload lots, lump, bulk; fob shipg 
pt 
(74-76 Mn) 16.25@10.75« 
J Medium Carbon—per |b contained Mn; 
" 


carload lots, lump, bulk: fob dest. cont 
USA 
(80-85' Mn, 1%4-1% 


22. B5« 
y T — m | oO 4 | > P H Low Carbon basis as for Med Carbon 


(85-90% Mn, max 0.07% C) 30954 


31.95« 
LEAD. COMPANY FERROMOLYBDENUM ~ per Ib con- 


tained Mo; 5,000 or more Ib lot fob 
The Largest Producer of Lead in the United States shipg pt 
(58-64% Mo) powdered, packed $1.66 
250 PARK AVE.-NEW YORK 17 Other sizes, packed $1.54 
Calcium Molybate (Ca0 Mo03) lump, 
TEL. ELDORADO 5.3200 packed $1.34 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.30; lump, canned $1.31 
briquets packed $1.33 
FERROPHOSPHORUS~—per gross ton; 
carload lots, lump, bulk (max 6 in.); 

















fob shipg pt (equivalent to Tenn.) 
(23-26 P) $100 plus $4 per 1% above 

or below 24° 

FERROSILICON per lb contained Si; 


carload lots, lump, bulk: fob shipg pt 
(50% Si) 12.75¢ 


FERROTITANIUM: Low Carbon — per 

lb contained Ti; ton or more lots, lump 
ORE (% in tr), pac ked: fob dest. NE USA 
(40% Ti, max 0.10% C) $1.35 


(25 Ti, max 0.10% C) $1.50 
Medium Carbon—per net ton; carload 





. ™ M NG NESE lots, lump, packed; fob dest. NE USA 
A A (17-21% Ti, 3-5% C) $225 
Associated High Carbon—basis as for Med. Carbon 
M M (15-19% Ti, 6-8% C) $200 
ORE FERROTUNGSTEN — per |b contained 
= W; 5,000 or more lb lots, lump (% in.), 
oe packed fob dest. cont. USA 
(70-80% W) $3.45. Eff. Feb. 1 
FERROVANADIUM — per |b contained 


IRON V; carload lots, var. sizes, packed; fob 
dest. cont. USA 


(50-55% V) Open Hearth $3.10, Cruc- 
ORE ible $3.20, High Speed $3.30 
SILICOMANGANESE~—per |b; carload 
lots, lump, bulk; fob shipg pt 
(1.5% C max, 18-20% Si) 11.50@12.00c 


(2° C max, 15-1714‘ Si) 11.304 
11. BO« 


ASSOCIATED METALS & MINERALS CORP. Hie 











C max, 12-14% Si) 11.10G@ 


SPIEGEI FISEN per gross ton carload 


WEST STREET NEW YORK 46WN ¥ lots, lump, bulk; fob Palmerton Pa 
3% max Si, 16-19% Mn $89.50 
3 max Si, 19-21% Mn $91.50 
3% max Si, 21-23% Mn $94.00 


‘ 
4 
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E&MJ QUOTATIONS 
Daily Prices of Metals 


ELECTROLYTIC COPPER ——-LEAD— ZINC ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 99% (a) 
Mar Refinery Refinery (b) St. Louis 99% New York New York 


15 46.600 48.775 16.000 15.800 14.000 13.500 22 500 102.250 101.250 
16 46.275 50.100 16.000 15.800 14.000 13.500 22.500 101.375 100.375 
17 No Market 50.100 16.000 15.800 14.000 13.500 22.500 101.375 100.375 
19 46.050 49.050 16.000 15.800 14.000 13.500 22.500 100.750 99.750 
» 
22 








20 46.500 48.650 16.000 15.800 14.000 13.500 2.500 100.750 99.750 

21 46.475 48.050 16.000 15.800 14.000 13.500 2.500 100.625 99.625 
Averages 46.380 49.121 16.000 15.800 14.000 13.500 22.500 ~ 101.188 100.188 
Calendar Wk. Avgs 


Mar 47.095 48.850 16.000 15.800 14.000 13.500 22.500 101,750 100.750 
12-17 





(a) Nominal Quotation for tin content 
(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions we deduct 0. 075c. for lighterage, et tial ie 1.75¢ per pound, effective Dec. 1, 1955 
major United States markets, based on sales report to arrive at the f.o.b. refinery quotetion LEAD quotations are for the common grede, and 
ed by producers and their agencies. They represent COPPER quotations are for ordinary forme of are based on sales of domestically refined meta! sold 
peyments received by producers for the product wirebars and ingot bars. The premiums on specia to domestic consumers The differential on sales in 
They are reduced to the basis of cash. New York or shapes, effective in some instances on deliveries be the Chicago district is 15 points under New York 
St. Louis, as noted. Prices in cents per pound ginning Sept. 1, 1955, are: Standard ingots 0.25 for California 20 pointe under New York; far New 

Copper, lead and zinc quotations are based on per pound; slabs 0 55¢ and up, cakes 0 6c and up England add 7% points to the New York basis. Cor 
sales for both prompt and future deliveries; tin depending on weight and dimensions; billets 1.7 25« roding grede commands « premium over commen 
quotations are for prompt delivery only and up. depending on dimensions and quality. Dis lead of 10 points 

® prices, domestic, in the trade are quoted count on cathodes 0.125c to 0.15¢ per pound ALUMINUM quotations refer to primery ple 
on a delivered basis, that is, delivered at consumer's ZINC quotations refiect sales of the Prime West 904 delivered to consumers. The US primary 
plants. As delivery charges vary with the destina ern grade as wei! as sales of other grades when sold producers as well as the major exporter of primary 
tion, the figures shown above are net prices at re on a Prime Western basis. Premiums obtaining over aluminum to the U.&.. quote prices delivered te 
fineries on the Atlantic seaboard. Delivered prices Prime Western zinc in the East St. Louis market on consumers in the U. 8. The weights ere estimated 
in New England average 0.300c per pound above the following grades, in cents per pound: Selected on the basis of daily average primary capacity in 
refinery basis 0.10c; Brass Special 0. 25c; Intermediate 0 5 High those cases where dally sales or shipments ere not 

COPPER quotations, foreign or export. reflect Grade zine sold on contract, delivered to the availabie Ingot sales by primary producers, reduced 
prices obtaining in the open market and are based sumers’ plants, commands a premium of 1.55¢ per to the plg price, are included in calculating the 
on sales in the foreign market reduced to the f.0.b pound over the East St. Louis basis .or Prime West quotation. The premium on stendard ingots, 09 + 
refinery equivalent Atiantic seaboard On fas ern; on Special High Grade the premiun r differen ®@ is 1.0c per ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations, monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Silver Sterling London The 
N.Y London 


faily silver quotation reported 


Exchange Gold (a) Han & Harman 
. ~~ t per troy 


91.125 79.000 280.6026 249s. 4%%4d. >” ~Handy & Harman in s« 


91.125 79.000 280.5312 249s. 44d. inaterinis su : 


riais « tted t 

Not Quoted — ts 
79.000 280.5625  2495.4%4d. Harman tf 
79.000 280.6517 249s. 444d , 


79.000 280.6026 2495.3%d. i. ususily one auart gg ~ Sy . in conte, N. ¥. Federal Reser 


“Ay ~ 280.590 price at wi ich off re mad ¥ ' ' mese Suying fetes 
Calendar Wk. Avgs 


Mar 91.125 (a) Open market 
12-17 





London Metal Exchange 


COPPER / LEAD ZINC 
Current Current 
Cash 3 Mo Month 3 Mo Month 3 Mo Cash 
Mar. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 











3Mo 
Bid Asked 





15 428 429 417% 418 120 120 99 09% #22 25 792 
16 426 427 416 417 120% 121% ‘ 103 996 ‘ . al 2 7487 
19 436 437 424 425 122 123 2 103 100 £00 7 a0 
20 430 430 420 420 122 122 9% 2‘ 102 99 ao 
21 425 425' 416 417 121 121 : ] 101 Ga : 74 nf 


Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99 97%, zinc 98% and tin min. 99 75% 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month : Net Change 
Week Week Ago Year Ago 





Steel Rate (% of capacity in operation) . (d)99 (a) 1006 O84 # 

Steel Ingot Production, thousands of tons (d) 2,446 a)2,477 2,433 

Automobile Production (cars and trucks) .... (d) 168,949 (a) 165,304 158,907 

Electric Power Cutput (millions kwh.) .. 11,133 11,199 11,343 9.7: 1407 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $83,469 $77,439 $74,216 $14,674 
Federal Reserve Index of Industrial Production /(/e) . 144 Fet 144 1! 
E&MJ Index of Nonferrous Metal Prices (b) 241.49 Feb 239.43 197.03 204 
All Commodities, Bureau of Labor Statistics (e) 1119 Feb 1118 110.4 15 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following ore sources of supply for INCO primary nickel ond for 
technical service on the use of INCO primary nickel for alloying purposes 


aAtianta d 
j MM Tull Mets & Gupply Co 
188 Merete Sree, HW 
Tel Alpine 071 


Baitimoet 6 
Meal Pretuete 


‘ 
‘ cornet Breet 
Tet Bester 74706 
surname 7 so pert teres 
Whivehoed Metal Products 116 Vedere! Square Busidiag 
Ime Tel Grand Rapids % 98) 
1118 Dimenud Avenue 
Tel Badierd 1100 
warenton wi 
CALGARY, AATA Yereshens Metal Produ ts 
Witenene Compeny 1.14 1000 Beuth 41% Brreet 
», Wen Tel Mumbulds $ $900 


mouttonm 3 
Metal Cente Cotpetoten 
Tht Rliiiey Breer 
Tet Consral O00) 


INDIANAPOLIS 16 


Comcinmall 29 
Withers end 
uF 


Tel Clay 7784 


DaULAs 9 muwaunes ¢ 


itl Cod 
Tel Hittepe 1 2000 


miners arous 13 
Breet theless por ate 
401 Herting 
Tol. Sterling 1 


SALT Laret City 4 


MONTREAL 28 
feet W Be 


Tet Belmont 43255 


NEW HAVEN 19 SAN FRANCISCO 10 
Wheteheed Metal Products Perv 
sampeny 
0 Chetch Street of Mimton 7.1104 
Tel Spruce 7 2546 
SeaTTn 4 
Bagie Metels Compen, 
4755 First Avenue South 
Tel Lender 9974 


SYRACUM 4 
PHILADELPHIA 40 qaumens pacest Products 
Whitehend Motel Produ te 207 W Tevier Girect 
Te 4 464) 
TOLEDO 12 
Tel Klondike €661 
TORONTO 2. ONT 


Tel Empire 59411 


Tusa d 
Metre! Goods Corporesuon 
102 North Bostom Street 
Tel Tulse 44101 
Tel Atlante @ 
ancouves, 6 ¢ 
$1. Lous 10 vwaesee 
190 West 
Tet Beveraid 2121 


WINNIPEG MAN 
Alloy Metal Beles Limuied 
20 Montcoten Bireet 
Tel 80-1141 


THE 


67 WALL STREET ° ° 


INTERNATIONAL NICKEL COMPANY, 


INC. 


. NEW YORK 5, N.Y. 





From Company Reports 





Kennecott Copper Corporation 


Kennecott Copper Corp. produced 
370,487 tons copper in its domestic divi- 
sion and 156,228 tons in its Chilean di- 
vision, according to the annual report 
for 1955. Domestic production can be 
broken down as follows: Chino, 63,490 
tons; Nevada, 27,177 tons; Ray, 48,983; 
and Utah Copper, 230,837 tons. To pro- 
duce 370,487 tons at domestic mines, 
more than 42-million tons of ore were 
mined and milled, Total production of 
molybdenum almost reached the 32- 
million pound mark; silver production 
was 3,445,762 oz and gold production 
414,444 oz 

Chino completed relocation of mine 
shops and part of Santa Rita town and 
made some 33-million tons ore available 
for mining. Chino and Ray are experi- 
encing some difficulty in recovery of 
non-sulphide in ore. Facilities are being 
installed to treat this copper now being 
lost in tails 

Veteran pit at Nevada Mines division 
went into full production last August. 
The Hi-Minnesota orebody will be 
ready for mining this year. 

Ray discontinued underground opera- 
tion in January 1955 and all production 
is now by open-pit. Leaching of the 
caved areas of old underground work- 
ings is in progress and 7,546 tons of ce- 


ment copper were produced last year 

The Braden Copper Co. in Chile had 
its usual difficulties with labor and lack 
of water. It increased its 1955 output 44% 
over 1954 

Kennecott’s exploration activities in- 
cluded remapping of all four domestic 
properties in the search for new ore. 
Kennecott is looking for columbium and 
has acquired one such deposit at Odegi, 
Nigeria. Kennecott and Molybdenum 
Corp. of America plan to investigate the 
Oka columbium deposit 

In the metal fabricating field, Chase 
Brass and Copper, Kennecott subsidiary, 
had been working on titanium (pilot 
plant scale), rhenium, columbium and 
zirconium 

Virginia Orange Free State Gold 
Mining Co. (46% Kennecott) reported 
that it had recovered 156,183 oz of gold 
from 734,000 tons ore. Present capacity 
of the cyanide mill will be raised from 
75,000 to 125,000 tons per month by 1957 
The uranium and pyrite recovery unit 
is In operation. 

Merriespruit Gold Mining Co., Orange 
Free State, (46% owned) will be in 
commercial production early this year. 
Mill capacity of 75,000 tons will be in- 
creased to 100,000 tons per month. The 

ranium and pyrite units are completed 

Total cost of rehabilitating Chase 
Brass plants at Waterbury after last 
year's floods was set at $11.9-million. 

Kennecott's net income for 1955 was 
$125,516,000. 


American Smelting & Refining 

American Smelting & Refining Co. net 
income for 1955 was $33,529,094. In the 
year, $9,631,000 was expended to develop 
Black Lake Asbestos and for zinc plant 
expansion. Construction of dredging fa- 
cilities at Black Lake were completed 
and 6-million cu yd silt was removed 
Mill construction will begin this spring 
First ore will be in the mill sometime in 
1958. Full scale production will yield 
about 100,000 tons of asbestos per year 

At Corpus Christi, Special High Grade 
zinc production was increased to 100,000 
tons per year when work was under- 
taken to double the fuming plant ca- 
pacity. At Perth Amboy a new electric 
melting and copper casting plant was 
started. Castings will be cakes of high 
quality copper up to 13-ft long and 
weighing up to 3 tons. Also at Perth Am- 
boy, the continuous casting plant is now 
producing copper tubing with up to 9-in 
diameter 

Silver Bell Mine, Tucson, Arizona had 
its first full year of operation and out- 
put was 21,000 tons of copper concen- 
trate. Construction was started to add 
a molybdenum concentration plant to 
the present mill. Ground Hog Mine, Va- 
nadium, N. M. and Deming Mill at De- 
ming resumed operations on lead-zinc 
ore. Keystone Mine, Crested Butte, 
Colorado also started up again 

AS&R and Resurrectio Mining Co 
entered into joint venture to explore 
and develop properties held by both 
companies near Leadville, Colo 

The modest exploration program was 
continued at Rosario, Mexico. Concep 
cion del Oro Mine, Zacatecas, was placed 
in operation. Options on several fluor- 
spar properties were taken in Paila 
District, Coahuila 

AS&R owns 52% of Mount Isa Mines 
Ltd., Australia, where it is reported 
exploration and development had in- 
creased ore reserves 

The Southern Peru Copper Co., of 
which AS&R owns 57%4%, with Cerro, 
Newmont and Phelps Dodge, will re- 
quire the removal of some 120-million 
tons overburden before open pit mining 
can begin 

Federated Metals Division of the 
company expanded by starting a new 
plant at Toronto and another in Mont- 
real, A nickel salt unit was in opera- 
tion at Perth Amboy and the electro- 
plating salts are being marketed by 
Federated 

During the year the research group 
came up with a process for the recovery 
of selenium metal from scrap material 


Swedish Aluminum Output 
STOCKHOLM (Reuters): Industrial 
forecasts on the probable trend of pro- 
duction in Sweden indicate that alumi- 
num output will continue to expand by 
about 3,000 tons annually up to 1960 and 
thereafter by about 1,500 tons. On the 
basis of figures for the first six months, 
output in 1955 was about 10,600 tons 
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Vuiliequez 
(Continued from p. 3) 


non-ferrous metals since we are not 
self-sufficient in these metals and for 
the foreseeable future will continue to 
be dependent on foreign sources of 
supply. Any duties which might benefit 
marginal lead-zinc mines, would pena- 
lize the smelters and refineries depend- 
ent upon imported ores and concen- 
trates. For example, our own subsidiary, 
Blackwell Zinc Company, Inc. of Black- 
well, Oklahoma, is dependent upon con- 
centrates chiefly coming from Mexico. 
Measures tending to shrink the supply 
or raise the cost to consumers would 
have an adverse effect at Blackwell and 
on other U.S. smelters also dependent 
at least in part on foreign raw material. 
It would be more difficult for them to 
compete with foreign smelters for the 
material needed to supply the metal 
fabricating industries of the U.S.” 


Zinc Oxide Output Down 
Production of zinc oxide in January 
totaled 17,600 tons, according to the Bu- 
reau of Mines. Lead-free oxide output 
decreased for the third month running 
to 14,400 tons, 600 tons below the De- 
cember level. Leaded oxide increased 
sharply during the month to 3,200 tons, 
1,200 tons above the December figure 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


44@44'2 
42@42'% 
39'4@40 
33424 34 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 33033 \2 
PE eee 21@21% 
Yellow brass turnings, mix 19'2@20% 
Heavy yellow brass, mixed 22%2@23 
Auto radiators, unsweated . 26@26 12 
Brass pipe, cut bon 27@27% 
Rod brass turnings, No. 1. 2744@28 
Rod ends, brass 27 44@28 
New soft brass clips. . 29@29'4 
Cast aluminum, mixed .... 17@17% 
Aluminum crankcases 17@17% 
Aluminum clips, new soft . 20@20% 
Sheet aluminum, old clean. 17@17% 
Aluminum turnings, clean 11@11% 
Zine die cast, mixed 3% 
Zine die cast, new 544 
Old zinc 6162 
New zinc clips 814@9 
Soft or hard lead. 12%.@13 
Battery plates .. 614@6% 
Babbitt mixed 15% 
Linotype or stereotype... 14@14'% 
Electrotype .. 13%4@13% 
Solder joints close cut. . 20@21 
Block tin pipe.. 83@85 
Autobearing babbitt 4800 
Mone! clips, new 65@70 
Monel sheet, clean .... 65@70 
Nickel, rod ends 100@125 
Nickel, clippings 100@ 125 
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SLAB 
ZINC 


merican 


Distributors for AMERICAN ZINC 


St. Louis 


Columbus, Omo « Chicago 


Tri-State Concentrates 
Joplin, Mar. 20, 1956 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Jan. 9, 1956 
Galena 
Coarse and flotation, 80% lead (a) $201.32 
(a) Effective Jan. 16, 1956 


Per Ton 
$44 00 
$44 00 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 10, 1956, 
was 14.20c (US.) per lb, f.o.b. refinery 
Monterrey, Mex. 
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Smelters’' Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 29142@3lc; No. 12 
alloy 29@29%, No. 13 alloy, max. 30 
copper, 3042@31'4c. 

Deoxidizing grades: No. 1, 
No 2, 28@29c: No. 3, 
4, 27@27%c 


290 We; 
27'2@2B\ec; No 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 47c; No, 2 
heavy copper, 45@45'4c; light copper 
42\2@43c; refinery brass, 42c 


Mexican Sulphur Output 


Production of sulphur in Mexico in 
February was 56,814 metric tons 
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* ELECTROLYTIC 

Special High Grade 

High Grode 

Continvovs Galvanizing 
Line Grodes 

* FIRE RETORT 

High Grade 

Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


New York « Detroit « Pittsburgh 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $59.50; basic, $58.50, 
and No. 2 foundry, $59.00. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $68.50; Bars per 
100 Ib. $4.65; plates and structural 
shapes, $4.50@$4.60 


COKE — Per ton, Connellsville furnace, 
$14.125; foundry, $16.50 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $48.50, No 
2 heavy $44.50; Cleveland, No. 1 heavy 
$49.50; No. 2 heavy, $44 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 44c; 80-10-10 (No 
305) 47%c; 88-10-2 (No. 215) 56%e 
Yellow, (No. 405) 34%c; and upward 
Manganese bronze (No. 421) 30% 


Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. $91, 
Calif, $101%, burned, $85 


FIRECLAY BRICK—Per M, first qual- 
ity, $122.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton fob. 
works, 9-in. straights, $114; chemically 
bonded, $102 


SILICA BRICK —Per M., Pennsylvania, 
$128-138; Alabama, $138; Illinois, $138 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC - LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders + Zinc Die Cast Alloy 
Selenium + Tellurium * Germanium 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 


Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 











- 
copper 


Electrolytic NEC* CCC* 


. 
99.99 +% Electric* 
High Grade Electrolytic 


lead 


Common Desilverized ILR* NODULIZED MANGANESE ORE 


| a i U m ; n uU m FERROMANGANESE stanvaro crave 


CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic Palladium « Platinum « Selenium - Tellurium 


Pig + Ingot 


AnaconnA Anaconda Sales Company 
— "a 25 Broadway, New York 4, New York 


Subsidiary of The Anaconda Company 


iw 
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*Reg. U. S. Pot. Off, 


. — — — | 
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